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OSTER

Researching Services
12897 Colonial Drive ¢ Mt. Airy, MD 21771 mmmmm__z_@__m

Office/Fax: 301-253-6040
maryannostcr@comcast.net JuL 22 ‘09 -1 22 PM

July 22,2009 SURFACE TRANSPORTATION BOARD

Ms. Anne Quinlan, Esq.
Acting Secretary

Surface Transportation Board
395 E Street, SW
Washington, D.C. 20423

Dear Ms. Quinlan:

Enclosed for recording with the Surface Transportation Board is a Commercial Security
Agreement dated 7/3/09 including the following parties:

Secured Party: Bank of Choice (Greeley)
3780 West 10™ Street
Greeley, CO 80634

Debtor: ESI Leasing LLC
1140 38® Avenue, Suite 1
Greeley, CO 80634

Equipment: GLNX Railcars
(As listed in Exhibit A & B)

Please record this agreement es a primary document. The filing fee of $41 is enclosed.
Summary: Commercial Security Agreement dated 7/3/09 between Bank of Choice (Greeley) as
Secured Party and ESI Leasing LLC as Debtor including GLNX railcars.

Sincerely,

Mary Ann Oster
Research Consultant
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[~ = DEBTOR NAME AND ADDBESS SECURED FARXTY NAME AND AUDEESS

6 LEASIB LD QANK OF CHIRCE (SREELEY)

N IBTHAVE, SUITE 1 S700WEST 10TH STRERY

GREAEY, 00 80634 PREELEY, 0 80834

recoromon e, _ L3003

Type: (1 mdivictosl [ parmership O1 corporston T CIRDBADG UNITFR LABLITY £OM
Stte of orptimatn/egisvanon. GSappabd L. L2209 -222
O Ircpecked, refer o addeadnn for additons] Deleors and agpatupes.

COMMERCIAL SECURFTY AGREEMENT

The: Gste of ting Commexcal Sccazity Agrerment (Agreement) 13 07032008 SUR“QETBA%W
SECURED DEBTS. This Agreement will sacurc all sums advanced by Secured Pary under he mmms of thes Agreement and the

performance of the fflowing described Secured Detes that (check o) ¥ Deteor £

(Borrower) owes  Sccuzed Paity:
@ Specific Debes. The followmg Sebis and all exsennoms, rencwals, refinnciugs, modificationt, and replacements (descrihc)
PROMISSORY MOTE 5051108 DATED JULY 3, 2009 I THE AMOUNT OF £300,000.00 EXECUTED BY ES1 LEASING LIC

0O afll Debts. All presem: and fotmre debrs, oven xf tins Agrotters 18 it reficenced, the debts are als0 secured by other collweral, Or the fotore

Qe 15 umeisnd o or of & differess type than (e carras debl, Nottmag in tis Agreezmayt 8 & commines 10 make futare loxns Or A0va0ees.
SECURITY INTEREST- To secore the paymen: aad pesformance of the Seoured Dobts, Delxor gives Secryed Pany & scomity fobeest in afl of the

Propeity desczibed i this Agreemaex that Debioz owns or hay wafficient ngits in which 1 mansfer an ywerest, now or in the fumre, whenever the

Property 15 or will b Jocated, 303 all procoeds and prodocts of e Propeny. "Property”™ inciades all parts, scoossories, repams, replacemonts,

Zaprovements, and soceshons 0 the Property; a0y ongmal evidenoc of e of ownership: and all cbliganions thit spport e paymemt of

performsnce of tw Propety, “Procceds” melndes anything acqumed gpon e sule, lesse, liorme, exchange, or olber disposirion of te Property;

2y vights spd clamms ansiog from B Property; and any collectons and dutridutians on actome of g Propeny This Agreement sematos in effiect
until zerminated i writing, even if the Secured Debis sre pmi and Seenred Party 18 10 langer obligamn to advence funsds 20 Debtor or Borzower.
FROPERTY DESCRIFTION. The Propexty > described as follows

O Accomis sl Ot Bights to Peyments All nghes o paymme, Whether or ot earned by performance, mcbifing, W not fimited to, payseot
fox propenty Of servioes 0M), foasod, repted, hocused, or assigned. This modwies vy rights ad imeress (incinding Al Heps) which Debeor
ey lmve by law or agrecment agaiast any accout dedior o ohixgar of Debior.

0O Xavestory: All mventoey heid for skinats mic or lease, or which has boen o Wil be supphad wrier oontracts of service, or which sre waw
aanals, WOk 39 process, Or materisls teed or conmwoed i Debtrr's Susmess.

C Equipmens: Al equipmens iacioding, but oot limited o machinery, velticles, Supiomre, fxures, mamfacturmg egvipent, firm machinery
and equipment, shop equpament, office md recond keepmg efipment, parcs, @ud tools. The Propexty igoindes sny equipmes desodibod in &
Hist or schadule Dedtor gives to Socured Party, but such 2 hat is 100 neccasery 10 creatn o valid security inferest in 2]l of Debtn's equipment.

0O Juwroments and Clwitel Paper= AR mstrumeass, inciading negovable mstruments md promissory notes «nd sny other writings ot recards
thes evidenoo O right to ptyment of 3 gonemry obligavon, and tugible sod slectronic chtvel paper

0 Geumsi Intangiides AR peoers] intengibles mchuding. bxe not lnnited m, mx refonds, puems and appiicatons for petemts, copyriphns,
adenarks, teadc secyers, goodwill, trade Demes, ctutomer lus, penuits ad frenchises, fayment meangibles, compuler pogems snd AR
mapporting foformation provided m commoodon with a tmsacuon reling to copIAEer ProgIRms, wnd Me right to vee Delgas's anne.

0O Docoments: AQ doenuents of e facinding, but sov Emited to, Hills of leding. dock warast aad feccipts, and warshonge reocipta.

O Fam Prodocts snd Supplies AR femn prodets mofuding, B oot bmmfted to, a1t pouliry apd Livemock and their youpg, sloag Wit tholr
Jooduce, prodocts, and replacepecrs; all Qopd, acoeal or peresual, and ARt prodocs of the crops: and all fed, sed, fercilizar, modcines, sl
other supphes used or prodnced m Delwor’s farming operations.

0 Govangsest Paymoents and Progoar: All paymests, acoounts, peneral intanzidics. and benefis meluding, btut oot bmited t9, payments In
Xind, deficiency peymenss, letters of entiffemont, tarehovsc recipn, storage payments, emerpency asisanoe and drvertan payments,
mmmﬂwmmmmmmuqummm

O Iovstment Propertys All fvestnms property inciwding, tot oot Gmited to, ctfiostnd secwribes, Uscemificated secombes, sxines
ticmonty, Sccuritits acocmRs, commodity eoxiracts, commodity atcounts, and financial aspers

0O Deposft Aovoota: All deposk scooumts inchading, but not broited to, Jetsnd, time, suvines, passhook, and sionlts accounts.

[ Spectfic Property Description: The Property wchudes, buf = not Himted by, the followag (if reguired, provide el e doscription:

RALL CARS PER ATTACHED EXHIBIT "A° & "8°

USE OF FROPEKYY. The Propecty will be used for [ persomal 1! busmess O agneultwral 3 Popates,
mﬁmmummmmxwzummww recegX of & oopy of dns Agrenest
DEBTOR SECURED PARTY
BANK OF,

SEE ATTACHED ADDENDUM FOR SIGRATURES

VICE PRESIENT

-
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SIGNATURE ADDENDUM

ESE LEASING L1C BANK OF CHOICE

é %oph. Magager/Member

éﬁh Burchett, Vice President

STATE OF COLORADD
COUNTY OF WELD

SUBSCRIBED AND SWORN TO BEFORE ME THIS @%Mt pAY OF JULY BY ROGER KNOPH, CHARLES
DICKSON, KEVIN WHYRICK, MANAGERS/MEMBERS OF ESI LEASING LLC

MY COMMISSION EXPIRES: May 33, 2010

NOTARY
STATE OF COLORADO
COUNTY OF WELD
SUBSCRIBED AND SWORN TO BEFORE ME THIS ,aa’_%m OF JULY BY SARAH BURCHETT, VICE N
PRESIDENT OF BANK OF CHOICE.

MY

MAISSION EXPRES: |-6)- 200y

, " ‘f% 2 : \ L)
g _ \ NOTARY

— - - . ' - . v e RN L 2L R YT - .




EXHIBIT “A"

Set i1

GLNX 9077 GLNX 4185
GLNX 9078 GLNX 4202
GLNX 9079 GLNX 4206
GLNX 9080 GLNX 4211

GLNX 9081 GLNX 4225

GLNX 9082 GLNX 4236
GLNX 9085 GLNX 4241

GLNX 9026 GLNX 4245
GLNX 9087 GLNX 4245
GLNX 5088 GLNX 4253

GLNX 9089 GLNX 4262

GLNX 9090 GLNX 4280
GLNX 9092 GLNX 4289’
GLNX 9093 GLNX 4312
GLNX 9095 GLNX 4317
GLNX 9096 GINX 4190
GLNX 9097 GLNX 4210
GLNX 9098 GLNX 4232
GLNX 9099 GLNX 4235

GLNX 9100 GLNX 4239

GLNX 9101 GLNX 4255

GLNX 9103 GLNX 4260
GLNX 9104 GLNX 4292

GLNX 9105 GLNX 4301

GLNX 9106 GLNX 4303

GLNX 9107 GLNX 4306
GLNX 9108 " GLNX 4314
GLNX 9111 GLNX 4315

GLNX 9112 GLNX 4329
GLNX 9113 GLNX 4335

in Whyri eober/Manager

*The railcars identified in car get #1 abovehmbempmmlypledgedumnﬁtytbr
the payment of loan #9050007 between ESI Leasing LLC and Bank of Choice.

‘mnﬂmidmﬁﬁedhmsdﬂabowhmbmpmhouslypbdgadnmmtyﬁr
mepaymentoflom#msmubetmeSILeeaingIMandBukofChoim
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EXHIBIT “B”

Set#3
GLNX 4700 GLNX 4730 GLNX 4761
GLNX 4701 GLNX 4731 GLNX 4762
GLNX 4702 GLNX 4732 GLNX 4763
GLNX 4703 GLNX 4733 GLNX 4764
GINX 4704 GINX 4734 GLNX 4765
GLNX 4705 GLNX 4735 GLNX 4766
GLNX 4706 GLNX 4736 GLNX 4767
GINX 4707 GLNX 4737 GLNX 4768
GLNX 4708 GLNX 4738 GLNX 4769
GLNX 4709 GLNX 4739 GLNX 4770
GLNX 4710 GLNX 4740 GLNX 4771
GLNX 4711 GLNX 4741 GINX 4772
GLNX 4712 GLNX 4742 GINX 4773
GLNX 4713 GLNX 4743 GLNX 4774
GLNX 4714 GLNX 4744 GLNX 4775
GLNX 4718 GLNX 4745 GLNX 4776
GLNX 4716 GLNX 4746 GLNX 4777
GLNX 4717 GLNX 4747 GLNX 4778
GINX 4718 GLNX 4748 GLNX 4779
GLNX 4719 GLNX 4749 GLNX 4780
GLNX 4720 GLNX 4750 GLNX 4781
GILNX 4721 GLNX 4751 GLNX 4782
GLNX 4722 GILNX 4753 GLNX 4783
GLNX 4723 GLNX 4754 GLNX 4784
GLNX 4724 GLNX 4755 GLNX 4785
GLNX 4725 GLNX 4756 GLNX 4786
GLNX 4726 GLNX 4757 GLNX 4787
GLNX 4727 GLNX 4758 GLNX 4788
GLNX 4728 GLNX 4759 GLNX 4789
GLNX 4729 GLNX 4760 GLNX 4790
GLNX 4791
GLNX 4792
ESILEASING LLC ' BANK OF CHOICE
mY(/,_/ irmgéZ£ % ‘”;f
Ro, M arah Burchert, President
Mensber/Manager
/Manager

*The milcars identified in car set #3 above have been previously plodged as security for
the payment of toan #9050415 between ESI Leasing LLC and Bank of Choice.
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